GVT: Annual General Mandate 2018
On 28 Mar 2018, Viettri Paper Joint Stock Company announced annual General Mandate 2018 as follows:
Article 1: Approve the issues as follows:

1. Report of Board of Managers on production and business activities of 2017 and orientation of2018:

a. Operating results of 2017

· Production output: VND 87,530 ton

· Consumption output: VND 89,500 ton

· Revenue: VND 1,156 billion

· Profit before tax: VND 20.430 billion

b. Business operation plan of 2018

· Production output: > or = 80,000 ton

· Consumption: > or = 80,000 ton

· Revenue: VND 1,000 billion

· Profit before tax: > or = 16 billion

· Pay dividend: > or = 10%

2. Audited financial statement 2017

	No.
	Target
	Amount (VND)

	1
	Total assets
	532,684,780,277

	2
	Owner’s equity
	97,902,173,528

	2.1
	Paid-in capital
	73,450,000,000

	2.2
	Investment and development fund
	8,114,539,672

	2.4
	Undistributed profit after tax
	16,337,633,856

	3
	Total revenue from sales and services
	1,156,029,395,230

	3.1
	Revenue deductions
	2,823,399,445

	3.2
	Net revenue from sales and services
	1,153,205,995,785

	3.3
	Revenue from financial activities
	123,215,452

	3.4
	Other income
	3,925,935,636

	4
	Total expenses
	1,136,824,383,101

	4.1
	Cost of goods sold
	1,056,375,295,689

	4.2
	Financial expense
	29,017,999,103

	4.3
	Cost of sales
	22,683,405,335

	4.4
	Administrative expense
	28,151,306,181

	4.5
	Other expenses
	596,376,793

	5
	Total accounting profit before tax
	20,430,763,772

	6
	Existing corporate income tax (20 %)
	4,093,129,916

	7
	Profit after tax
	16,337,633,856

	8
	Basic earnings per share
	2,224


3. Profit distribution and dividend payment of 2017; plan on profit and dividend payment of 2018
Distribute profit

	No.
	Explanation 
	Unit
	Amount 

	1
	Total profit after tax of 2017
	VND 
	20,430,763,772

	2
	Corporate income tax of 2017
	VND 
	4,093,129,916

	3
	Profit after tax of 2017
	VND 
	16,337,633,856

	4
	Pay dividend of 2017 (20%/ year)
	VND 
	14,690,000,000

	5
	Extract reward and welfare fund of 2017 (7.5 % of profit after tax)
	VND 
	1,151,633,856

	7
	Reward Board of Managers of 2017
	VND 
	496,000,000


Pay dividend:
· Implementation rate: 20%/ year

· Form of paying: pay dividend in cash

· Payment time: In Q.II of 2018

Plan on profit and dividend of 2018

· Profit before tax: > or = VND 16 billion

· Dividend: > or = 10%/ year

General meeting of Shareholders 2018 authorizes Board of Directors of the Company to adjust plan on profit and dividend advance of 2018 according to operating results and pay dividend to shareholders
4. Remuneration of 2018 for Board of Directors, Board of Supervisors and Secretary of the Company

· Chairman of Board of Directors: VND 7,000,000 – 9,000,000/ person/ month

· Members of Board of Directors – Head of Board of Supervisors: VND 5,000,000 – VND 7,000,000/ person/ month

· Members of Board of Supervisors and Secretary of the Company: VND 3,000,000 – 5,000,000/ person/ month

5. Approve that chairman of Board of Directors concurrently holds position of General Manager of the Company and implements according to Decree No. 71/ 2017/ ND- CP dated 06 Jun 2017 

6. Approve report on operations of 2017 of Board of Directors and development orientation of the Company in the coming time

7. Approve report on operations of 2017 of Board of Supervisors

8. Approve submission No. 07/ TTr- BKS of Board of Supervisors dated 28 Mar 2018 on selecting an audit company for financial statement 2018 of the Company. General meeting of Shareholders authorizes Board of Directors of the Company to select one company from the following list of 3 audit companies:

· AASC Auditing Firm Company Limited

· A&C Auditing and Consulting Company Limited

· UHY Auditing and Consulting Company Limited

9. Approve internal governance regulation of the Company

10. Result of electing members of Board of Directors and Board of Supervisors of the Company for term 2018 – 2023

a. List of members of Board of Directors

1. Nguyen Van Hien – member of Board of Directors 
2. Dang Van Son – member of Board of Directors
3. Le Thi Minh Loan – member of Board of Directors
4. Tran Quoc Hai – member of Board of Directors
5. Pham Ngoc Cuong – member of Board of Directors
b. List of members of Board of Supervisors

1. Le Trung Thanh – member of Board of Supervisors 
2. Hoang Van Nam – member of Board of Supervisors
3. Cao Cuong – member of Board of Supervisors
Article 2: Annual General meeting of Shareholders 2018 of the Company assigns Board of Directors and Board of Managers of the Company to implement the mentioned issues in accordance with regulations of law and charter of Viettri Paper Joint Stock Company
Article 3: All shareholders, all members of Board of Directors, all members of Board of Supervisors, all members of Board of Managers, all units under the Company and all employees of Viettri Paper Joint Stock Company take responsibility for performing this General Mandate

Full text of this General Mandate was approved by General meeting of Shareholders of Viettri Paper Joint Stock Company with approval rate of 100%

This General Mandate took effect from 28 Mar 2018

